
Nine month report 

1 January – September 30, 2007 

Gross performance + 21.1 percent 

EBIT +61.4 percent 

Profit for the year +80.8 percent 
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Financial overview 

The most important figures of the first nine months 2007 

Balance Sheet (EUR 000)

30.09.2007 30.09.2006 +/- % 31.12.2006

Balance sheet total 20,435 17,546 2,889 16.5 18,768

Total equity 11,198 9,459 1,739 18.4 9,824

Liabilities 8,741 7,716 1,025 13.3 8,597

Payables 5,072 4,310 762 17.7 5,307

Equity ratio 54.8 53.9 0.90 1.7 52.3

Cash and cash equivalents 5,686 3,527 2,159 61.2 4,045

Cash Flow (EUR 000)

30.09.2007 30.09.2006 +/- % 31.12.2006

Cash-Flow 1,618 2,076 -458 -22.1 2,765

Free Cash-Flow 1,977 532 1,445 n.a. 813

Net Cash provided by operating activities 1,653 486 1,167 n.a. 1,382

Net Cash used in investing activities -6 -362 356 -98.3 -569

Net Cash provided by financial activities -29 1,952 -1,981 n.a. 1,952

Income (EUR 000)

30.09.2007 30.09.2006 +/- % 31.12.2006

Revenues 34,743 28,689 6,054 21.1 40,0130

Operating income / loss 1,653 1,024 629 61.4 1,562

Financial result 273 17 256 1,505.9 25

Net income / loss 1,329 735 594 80.8 1,261

EBITDA 2,145 1,630 515 31.6 2,528

EBIT 1,653 1,024 629 61.4 1,562

EBT 1,926 1,042 884 84.8 1,587

Personel expenses 14,602 14,252 350 2.5 19,110

Number of employees 285 286 -1 -0.3 285
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Foreword of the management board 

TRIPLAN is reaping benefits from market developments and positioning 

Dear shareholders and everyone concerned: 

 

TRIPLAN AG has once again ended the first nine months of the current year 

with a rise in sales and earnings. As at the balance sheet date, 30 Septem-

ber 2007, the company had generated gross performance (sales incl. inven-

tory changes, other internally produced and capitalised assets and other 

company earnings) of 35,745 TEUR compared with 29,529 TEUR on 30 Sep-

tember 2006, thus exceeding the results of the same period the previous year by 6,216 TEUR or 21.1 percent. 

In the same period EBIT rose by 61.4 percent, from 1,024 TEUR to 1,653 TEUR. After minority interests from 

other companies the period results at the balance sheet date came to 1,329 TEUR or 0.14 EUR per share. 

 

TRIPLAN AG considerably extended its operating business in the first nine months of 2007 and sustainably 

strengthened its market position as a German engineering service provider against domestic and international 

groups. The strategic restructuring of TRIPLAN AG in the sector centre was very well received by the market. 

TRIPLAN has successfully proved its competitiveness and expertise in engineering services at the international 

level in a variety of large projects. The company is currently working on projects for Novartis, Shell and Bayer, 

to name only a few. Until the end of 2008 our employees will be working at 95 percent capacity so we can 

confirm that our engineers are working at full capacity. 

 

In order to continue to benefit overproportionally in the future from positive market trends, we are focusing 

on further expanding the TRIPLAN group and appreciating the company’s value for the benefit of investors. 

Our priority is to enhance sales activity to better position TRIPLAN in the market as a neutral engineering 

partner and continue our alliances with key customers. Our overriding strategy is to continue driving forward 

our internationalisation process. 

 

The continually active investment climate in the “general chemical and engineering”, “petrochemical and refin-

ery” and “pharma, fine chemicals and biotechnology” market segments occupied by TRIPLAN, encourages us 

to assume that the company will continue its positive development and so we not only forecast gross perform-

ance of 42 million Euros and EBIT of two million Euros over the year but even raise this to 44 million Euros 

with 2.2 million Euros EBIT. 

 

 

 

 

Walter Nehrbass   Heinz Braun 

Managing board spokesman  Managing board Finance  
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Sector environment 

Continued positive framework conditions  

Chemical sector 

The development of the chemical sector was also positive in the third quarter of 2007. According to data from 

the Chemical Industry Trade Association (Verbandes der Chemischen Industrie = VCI), chemical companies 

saw both production and sales increase compared to the already high levels of the previous quarter. All seg-

ments of the German chemical industry benefited from the strong growth in the world economy. The VCI, the 

sector’s trade association, is confident that the positive impulse from exports will continue until the end of the 

year and also that the domestic upswing will not essentially slacken. 

 

Chemical production rose in the third quarter of 2007 by 1.5 percent compared to the second quarter of 2007 

and was 5.5 percent above the value of the same period the previous year. The rise was mainly due to the 

increased demand from industrial customers all over Europe. 

 

Total sales for the German chemical industry rose compared to the second quarter of 2007 by 1 percent to 

42.1 million Euros as a result of quantity and price development. The positive economic development also led 

to an improvement in employment. In the third quarter chemical companies had around 438,500 employees. 

This was a rise of 0.4 percent compared to the same period the previous year. 

 

IT market 

According to the trade association BITKOM the business climate in the hi-tech sector continues to be good. In 

a sector survey 75 percent of companies expected rising sales in 2007. 80 percent of the software firms and 

IT service providers asked expected rising sales and 70 percent higher earnings. 
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In the reporting period 

Milestones in the third quarter 2007 

Contract signed for the Kataleuna project 

The Shell group is investing in the Leuna chemical site in Saxony-Anhalt to construct a catalyser production 

plant. On conclusion of the project development stage TRIPLAN received a general planning mandate for the 

detailed planning and implementation of the new plant. The contract between Shell and TRIPLAN was signed 

in July 2007. 

 

Foundation laid for Kataleuna 

The foundation was laid for the Kataleuna project in Leuna on 18.09.2007. In attendance were inter alia the 

Saxony-Anhalt prime minister Wolfgang Böhme, representatives of Shell and TRIPLAN AG as well as the press. 

 

Deepening and expanding customer relationships 

TRIPLAN has deepened and expanded customer relationships. This is essential for TRIPLAN’s international 

expansion strategy of sharpening the profile and image of the company’s performance in the market. 
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Business development   

Positive fundamental data confirm the strategic orientation 

Gross performance, EBIT and period results improved again 

The TRIPLAN group raised gross performance in the reporting period from 29,529 TEUR by 21 percent to 

35,745 TEUR. EBIT was increased by 629 TEUR from 1,024 TEUR to 1,653 TEUR. The period results after the 

minority interest of other companies was 1,329 TEUR compared to 735 TEUR in same period the previous 

year. 

 

Core engineering business segment grows significantly again 

The engineering business segment continued to grow in the first nine months. Gross performance in the engi-

neering division rose from 25,201 TEUR by 27.5 percent to 32,129 TEUR. The business segment supplied 

3,178 TEUR for group EBIT compared to 1,911 TEUR in the same period last year. 

 

Costs 

The cost of raw materials and consumables and payment for extra services rose in the reporting period by 

44.1 percent. This corresponds to a rise of 4,629 TEUR to 15,123 TEUR. The rise in the cost of raw materials 

and consumables is due to the expansion in operating activities. Personnel costs also rose slightly in the re-

porting period by 2.5 percent to 14,602 TEUR. 

 

Equity capital ratio 

The equity capital ratio of TRIPLAN AG slightly improved from 53.9 percent to 54.8 percent. 

 

Liabilities and accounts receivable 

Liabilities rose compared to the previous year by 17.7 percent from 4,310 TEUR to 5,072 TEUR. Accounts re-

ceivable rose by 13.3 percent from 7,716 TEUR to 8,741 TEUR. The rise of both balance sheet items is due to 

the expansion of operating activities. 

 

Liquidity 

TRIPLAN AG increased cash assets by 61.2 percent, from 3,527 TEUR to 5,686 TEUR as at 30 September 

2006. 
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Shares/investor relations 

Positive development in the share price of TRIPLAN AG since January 2007 

TRIPLAN shares 

The German DAX share index slightly fell during the reporting period by around 1.8 percent from 8,007 points 

to 7,861 points. The price of TRIPLAN AG also fell in the same period by around 1.5 percent from 2.63 EUR to 

2.59 EUR. Subsequently, however, TRIPLAN shares recovered from the slight loss and rose again during the 

latter part of the year. 

 

 

 

Investor relations 

TRIPLAN AG continued its investor relations activities and maintained continuous contact with existing inves-

tors, analysts and journalists. After the reporting period TRIPLAN AG participated in the German Equity Forum 

in Frankfurt, an investor fair catering to the financial community. Private investors can obtain more informa-

tion from our website at www.triplan.com and from personal telephone contact. 
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Facts of the TRIPLAN share TRIPLAN AG Prime All Share

Performance Index

High: 2,64 EUR 3,078.32

Low: 2,51 EUR 2,738.44

Level July 2, 2007: 2,63 EUR 3,025.20

Level September 28, 2007: 2,59 EUR 2,946.39

Average traded volumes (since July 2007) -1,55 percent -2,05 percent
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Profit and Loss Statement of TRIPLAN-Group as of September 30, 2007 

 

Income Statement TRIPLAN-group July 1, - September 30, 2007 (EUR 000)30.09.2007 30.09.2006 +/- % 31.12.2006

Revenues 10,670 9,750 920 9.4 40,013

Changes in inventories -179 -28 -151 539.3 -10

Other capitalized internal services 0 50 -50 n.a. 250

Other operating income 163 115 48 41.7 620

Net Sales 10,654 9,886 768 7.8 40,873

Cost of purchased materials and services 4,180 3,413 767 22.5 14,795

Personel expenses 4,722 4,891 -169 -3.5 19,110

Amortization (and impairment) of goodwill, depreciation and amortization 172 178 -6 -3.4 966

Other operating expenses 1,124 931 193 20.7 4,440

Operating income / loss (EBIT) 456 473 -17 -3.6 1,562

Financial result 26 35 -9 -25.7 25

Result before income taxes (EBT) 482 508 -26 -5.1 1,587

Income tax -77 -100 23 -23.0 -326

Net income / net loss 404 408 -4 -1.0 1,261

Profit shares minority shareholders -6 0 -6 n.a. 21

Annual surplus pursuant to other shareholder´s profit share 398 408 -10 -2.5 1,282

Net income per share in EUR (diluted) 0.04 0.05 -0.01 -20.0 0.15

Net income per share in EUR (undiluted) 0.04 0.05 -0.01 -20.0 0.14

Income Statement TRIPLAN-group January 1, - September 30, 2007 (EUR 000)30.09.2007 30.09.2006 +/- % 31.12.2006

Revenues 34,743 28,689 6,054 21.1 40,013

Changes in inventories 381 468 -87 -18.6 -10

Other capitalized internal services 50 122 -72 -59.0 250

Other operating income 571 250 321 128.4 620

Net Sales 35,745 29,529 6,216 21.1 40,873

Cost of purchased materials and services 15,123 10,494 4,629 44.1 14,795

Personel expenses 14,602 14,252 350 2.5 19,110

Amortization (and impairment) of goodwill, depreciation and amortization 492 605 -113 -18.7 966

Other operating expenses 3,874 3,153 721 22.9 4,440

Operating income / loss (EBIT) 1,653 1,024 629 61.4 1,562

Financial result 273 17 256 n.a. 25

Result before income taxes (EBT) 1,926 1,042 884 84.8 1,587

Income tax -576 -307 -269 87.6 -326

Net income / net loss 1,349 735 614 83.5 1,261

Profit shares minority shareholders -20 0 -20 n.a. 210

Annual surplus pursuant to other shareholder´s profit share 1,329 735 594 80.8 1,282

Net income per share in EUR (diluted) 0.14 0.09 0.05 55.6 0.15

Net income per share in EUR (undiluted) 0.14 0.09 0.05 55.6 0.14
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Balance sheet of TRIPLAN-Group as of September 30, 2007 

 

Balance Sheet TRIPLAN-group ASSETS

EUR 000 30.09.2007 30.09.2006 +/- % 31.12.2006

A. Non Current Assets

I. Intangible assets 3,868 4,845 -977 -20.2% 4,654

II. Properties, plant and equipment 506 499 7 1.4% 559

III. Shares in related companies 373 0 373 n.a. 0

IV. deferred taxes 462 408 54 13.3% 493

Total Non Current Assets 5,209 5,752 -543 -9.4% 5,706

B. Current Assets

I. Inventories 799 551 248 45.0% 420

II. Trade accounts receivable 8,741 7,716 1,025 13.3% 8,597

III. Cash and cash equivalents 5,686 3,527 2,159 61.2% 4,045

Total Current Assets 15,226 11,794 3,432 29.1% 13,062

Total Assets 20,435 17,546 2,889 16.5% 18,768

LIABILITIES AND SHAREHOLDERS´ EQUITY

EUR 000 30.09.2007 30.09.2006 +/- % 31.12.2006

A. Shareholders´ Equity

I. Share capital 9,565 9,564 1 0.0% 9,564

II. Additional pay-in capital 6,322 6,312 10 0.2% 6,322

III. Foreign currency translation -81 68 -149 n.a. -104

IV. Retained earnings / accumulated loss -4,670 -6,546 1,876 28.7% -5,999

Sum 11,136 9,398 1,768 18.8% 9,783

I. Minority Interest 62 62 0 n.a. 41

Total Shareholders´ Equity 11,198 9,459 1,739 18.4% 9,824

B. Non-Current Liabilities

I. Long-term debt 33 32 1 3.1% 54

II. Deferred taxes 603 667 -64 -9.6% 909

III. Pension obligations 408 412 -4 -0.9% 408

IV. Other long-term liabilities 111 31 80 n.a. 0

Total Non-Current Liabilities 1,155 1,142 13 1.2% 1,371

C. Current Liabilities

I. Trade and other payables 5,072 4,310 762 17.7% 5,307

II. Short-term-loans 0 0 0 n.a. 7

III. Other provisions 3,010 2,635 375 14.2% 2,259

Total Current Liabilities 8,082 6,945 1,137 16.4% 2,266

Total Liabilities and Shareholders´ Equity 20,435 17,546 2,889 16.5% 13,461
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Statement of changes in the shareholders´ equity of the TRIPLAN-group

Number Sub- Capital Currency Consolidated Minority

of shares scribed reserves conv. balance Interest

issued capital comp items Loss / Profit Anteile Total

EUR 000 EUR 000 EUR 000 EUR 000 EUR 000 EUR 000

Shareholders´ Equity as of 31.12.2005/01.01.2006 8,201,691 8,202 5,366 79 -7,281 0 6,366

Currency translation differences -183 -183

Non-cash capital increase in January 2006 363,265 363 177 540

Costs of capital increase -10 -10

Shares from stock option plan 34,900 35 35

Cash capital increase September 2006 691,952 692 830 1,522

Costs of capital increase -24 -24

Shares from conversion of convertible bonds 272,057 272 -17 255

Minority interests 63 63

Period result 1,282 -21 1,261

0

Shareholders´ Equity as of 31.12.2006 9,563,865 9,564 6,322 -104 -5,999 42 9,825

Shareholders´ capital as at 31.12.2006/01.01.2007 9,563,865 9,564 6,322 -104 -5,999 42 9,825

Currency conversion differences 23 23

Minority interests 0

Shares from conversion of convertible bonds 1000 1 1

Period result 1,329 20 1,349

0

Shareholders´ Equity as of 30.09.2007 9,564,865 9,565 6,322 -81 -4,670 62 11,198
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Cash Flow Statement of TRIPLAN-Group as of September 30, 2007 

 

Cash Flow Statement TRIPLAN-group as of 30.09.2007

30.09.2007 30.09.2006

EUR 000 EUR 000

Cash Flows from operating activities

EBIT 1,653 1,024

Adjustments for:

   Depreciation and amortization 492 605

   Production of own fixed assets capitalized -50 -250

   Gains on asset sales -21 0

Operation income / loss before changes in net working capital 2,074 1,379

   Changes in inventories -380 -119

   Changes in trade accounts receivable 190 -1,946

   Changes in other current assets -173 198

   Changes in trade accounts payable -53 -78

   Changes in other current liabilities 319 1,098

Net cash provided by operating activities before income taxes 1,977 532

Interest payable / interest yield -82 18

Paid income taxes -242 -64

Net cash provided by operating activities 1,653 486

Cash Flows from investing activities

Acquisition of intangible assets and property,

plant and equipment -243 -364

Returns from sales of property, plant and equipment 237 2

Cash used for capital spending -6 -362

Cash Flows from financing activities

Capital increase 1 2,062

Capital procurement costs before deferred taxes, others 0 -57

Repayment of loans -30 -53

Cash from financing activities -29 1,952

Change of cash and cash equivalents 1,618 2,076

Change in accumulated exchange rate difference 23 -12

Cash and cash equivalents in the beginnung of the fiscal year 4,045 1,463

Cash and cash equivalents at the end of the fiscal year 5,686 3,527
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Segment Report of TRIPLAN-Group as of September 30, 2007 

 

Segment Report Engineering

EUR 000 30.09.07 30.09.06 +/- in % 31.12.2006

Net sales and other operating income 28,718 25,047 3,671 14.7% 33,443

Revenues from long-term comissioned production 3,022 0 3,022 n.a. 1,111

Changes in inventories 389 154 235 152.6% 30

Production of own fixed assets capitalized 0 0 0 0.0% 0

Costs of purchased materials and services -14,440 -10,008 -4,432 44.3% -14,134

Personel expenses -12,328 -11,304 -1,024 9.1% -15,171

Depreciation and amortization -263 -209 -54 25.8% -321

Other operating expenses -1,920 -1,769 -151 8.5% -2,500

EBITDA 3,441 2,120 1,321 62.3% 2,779

Engineering (EBIT) 3,178 1,911 1,267 66.3% 2,458

Segment Report Technology Services

EUR 000 30.09.07 30.09.06 +/- in % 31.12.2006

Net sales and other operating income 3,185 3,824 -639 -16.7% 5,744

Changes in inventories -8 -33 25 -75.8% -40

Production of own fixed assets capitalized 50 250 -200 -80.0% 250

Costs of purchased materials and services -597 -512 -85 16.6% -798

Personel expenses -1,515 -2,097 582 -27.8% -2,830

Depreciation and amortization -214 -384 170 -44.3% -609

Other operating expenses -823 -766 -57 7.4% -1,079

EBITDA 292 666 -374 -56.2% 1,247

Technology Services (EBIT) 78 282 -204 -72.3% 638

Group

EUR 000 30.09.07 30.09.06 +/- in % 31.12.2006

Engineering (EBIT) 3,178 1,911 1,267 66.3% 2,458

Technology Services (EBIT) 78 282 -204 -72.3% 638

Cost of group-administration, others -1,604 -1,168 -436 37.3% -1,534

EBIT-group 1,652 1,024 628 61.3% 1,562

Financial result 273 17 256 n.a. 25

EBT 1,925 1,042 883 84.8% 1,587

Income taxes -576 -307 -269 87.6% -326

Net income / loss 1,349 735 614 83.6% 1,261

Minority interests 20 0 20 n.a. 21

Profit shares for investors 1,329 735 594 80.9% 1,282
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After the reporting period 

 

The continued success of business activities  

TRIPLAN’s business activities continue to be successful. The services and expertise of TRIPLAN AG are in great 

demand, driven by the readiness to invest of domestic and international companies. The company is involved 

in a variety of international invitations to tender whose results will be known in coming weeks. 

 

TRIPLAN is developing more and more into a Europe-wide engineering services provider. The company’s con-

sistent orientation towards the requirements of international groups has allowed TRIPLAN AG to set on course 

a growth strategy that has to date proved successful and to acquire a variety of contracts at the international 

level. 

 

Our aim is to continue to align the company towards international business to shape growth that is oriented 

towards the long-term. 
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More commentaries           

Statutory accounting requirements 

The interim report corresponds to the International Accounting Standard IAS 34. When preparing the interim 

balance sheet the same balance sheet and assessment assumptions were used as when preparing the 2006 

consolidated financial statement. 

 

Amortisation of goodwill and other assets 

In accordance with IFRS3, since 2005 there has been no standard amortisation of goodwill. The impairment of 

value test (impairment test) that will be performed may produce amortisation from a comparison between 

determined value and book value. 

 

In the context of the sale of the CADISON and TRICAD Original product divisions to Neilsoft Ltd, long-term 

assets of 674 TEUR have been deducted. These disposals correspond to the amortisations of long-term assets 

carried out in the first quarter of 2007, which were necessary because of the reclassification as a “disposal 

group”. In the second quarter an appreciation in value of the original value and a disposal were entered. 

 

Holdings in affiliated companies 

The CADISON and TRICAD Original product divisions and a holding in the ITandFactoryAG, Switzerland have 

been transferred to ITandFactory GmbH on the basis of the purchase agreement of 18 April 2007.  Neilsoft Ltd 

has acquired 60% of ITandFactory with a corresponding purchase agreement. The remaining 40% is held by 

the TRIPLAN Group, especially TRIPLAN AG. ITandFactory GmbH is managed jointly by Neilsoft Ltd and 

TRIPLAN AG. 

 

Development of equity or subscribed capital 

In the context of the normal conversion period after the general shareholders’ meeting of TRIPLAN AG in July 

2007, another 1,000 convertible bond nominal value items were converted into no-par-value shares of 

TRIPLAN AG. The corresponding effects on the capital stock are shown in the balance sheet and equity capital 

development invoice. 

 

Other long-term liabilities 

Other long-term liabilities are liabilities from leasing agreements. According to the IFRS/IAS regulations these 

leasing agreements must be valued as financial leases. Leased goods are therefore included in the company’s 

assets. A liability is shown on the passive side as a per contra item. The leasing rate is split into interest and 

redemption parts and charged as an expense or reduction of the liability. Capitalised goods are amortised ac-

cording to their effective life. 
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Legal notice 

Legal notice 

This report contains future-related statements reflecting the current opinions of the management of TRIPLAN 

AG regarding future events. Each statement in this report that describes or is based on aims, assumptions, 

expectations or forecasts as well as underlying assumptions is such a future-related statement. These state-

ments relate to plans, estimates and forecasts that are currently available to the management of TRIPLAN AG. 

Therefore they relate only to the day on which they were made. Future-related statements are naturally sub-

ject to risks and uncertainties which can lead to the actual development diverging considerably from the said 

future-related statement or the events implicitly expressed therein. TRIPLAN AG therefore assumes no obliga-

tion and does not intend to update such statements in view of new information or future events. 

 

Responsibility statement 

We affirm that in accordance with the accounting principles to be applied to the interim disclosure, to the best 

of our knowledge the consolidated financial statement provides a picture corresponding to the actual relation-

ship of the asset, financial and income situation of the group, and in the group interim annual report, business 

trends including business results and the group’s situation are represented so as to convey a picture corre-

sponding to the actual relationship and describe the essential opportunities and risks of the group’s forecast 

development over the rest of the year. 
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Financial Calendar / Imprint 

Financial Calendar 2008 

 

March 31, 2008   Release Annual Report 2007  

    Conference Call Annual Report 2007 

May 22, 2008   Report first quarter 2008 

    Conference Call first quarter 2008 

June 5, 2008   Annual General Meeting  

August 21, 2008  Mid-term-report 2008 

    Conference Call Mid-term-report 2008 

November 2008  Analyst Conference 2008 

    (Dt. Eigenkapitalforum) 

November 20, 2008  Nine-month-report 2008  

    Conference Call nine-month-report 2008 
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